
 

Course Name : Principles of Insurance and Risk Management 

Course Code : APBSCH 602 

Course Level : Level 6 

Credit Units : 4 CU 
Contact Hours : 60 Hrs 
 

Course description 

This course covers a range of modules relevant for Financial Risk Management, 
Steps in Risk Assessment, Risk Analysis, Types of Business Risk, Risk 
Identificationit includes, Health Insurance, Life Insurance, Property Insurance 
and Disability Insurance. 

Course Objectives/ Learning out comes 

1. Students get to know what health insurance plans cover and techniques for 
tailoring a plan to an individual client. This training prepares individuals to 
work for a health insurance company or to sell health insurance coverage.  

2. Students gain experience writing life insurance contracts. They study 
variable annuity concepts, including double indemnity policies. They also 
learn about the different types of life insurance policies.  

3. Gain understanding of personal property insurance available to cover things 
like homes, automobiles and personal property. Students learn how to 

assess property value and write insurance contracts that will cover the 
entire value of the property.  

4. Students examine the way disability insurance works, the circumstances 

under which it is or is not provided and how to write a contract for it. They 
learn reasons why individuals or businesses object to it and how to counter 

arguments. Likewise, they learn how to modify a contract to suit an 
individual's needs.  

 
Course Content 

 Introduction 
o Early methods 
o Modern insurance 

 Principles  
o Insurability 
o Legal 

o Indemnification 
  Societal effects  

o  Methods of insurance 

http://www.investopedia.com/search/default.aspx?q=Definition%20of%20Financial%20Management&from=external&advertising=Professionals
http://www.investopedia.com/search/default.aspx?q=Steps%20in%20Risk%20Assessment&from=external&advertising=Professionals
http://www.investopedia.com/search/default.aspx?q=Risk%20Analysis&from=external&advertising=Professionals
http://www.investopedia.com/search/default.aspx?q=Types%20of%20Business%20Risk&from=external&advertising=Professionals
http://www.investopedia.com/search/default.aspx?q=Risk%20Identification&from=external&advertising=Professionals
http://www.investopedia.com/search/default.aspx?q=Risk%20Identification&from=external&advertising=Professionals
http://en.wikipedia.org/wiki/Insurance#Early_methods
http://en.wikipedia.org/wiki/Insurance#Modern_insurance
http://en.wikipedia.org/wiki/Insurance#Principles
http://en.wikipedia.org/wiki/Insurance#Insurability
http://en.wikipedia.org/wiki/Insurance#Legal
http://en.wikipedia.org/wiki/Insurance#Indemnification
http://en.wikipedia.org/wiki/Insurance#Societal_effects
http://en.wikipedia.org/wiki/Insurance#Methods_of_insurance


 Insurers' business model  
o Underwriting and investing 

o Claims 
o Marketing 

 Types of insurance  
o  Auto insurance  

  Gap insurance 

o Health insurance 
o Accident, sickness, and unemployment insurance 
o Casualty 

o Life  
 Burial insurance 

o Property 
o Liability 
o Credit 

o Other types 
o Insurance financing vehicles 

o Closed community self-insurance 
 Insurance companies 
 Across the world  

o Regulatory differences 
 Controversies  

o  Insurance insulates too much 

o Complexity of insurance policy contracts 
o Limited consumer benefits 

o Redlining 
o  Insurance patents 
o The insurance industry and rent-seeking 

o  Religious concerns 

Mode of delivery Face to face lectures 
Assessment  

 Coursework 40% 
 Exams          60% 
 Total Mark 100% 
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